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Item 7.01 Regulation FD Disclosure.

The management of Arch Coal, Inc. (the “Company”) will be meeting from time to time with various analysts and investors. A copy of the
presentation materials (the “Investor Presentation”) planned to be used by the Company at these meetings is furnished as Exhibit 99.1 to this Current Report
on Form 8-K and is incorporated herein by reference. The Investor Presentation should be read together with the information included in the Company’s
Annual Report on Form 10-K for the year ended December 31, 2016 filed with the Securities and Exchange Commission (“SEC”) on February 24, 2017 and
subsequent SEC filings.

The information contained in this Current Report on Form 8-K, including the exhibits attached hereto shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall they be
deemed incorporated by reference in any filing under the Securities Act of 1933, as amended or the Exchange Act, except as shall be expressly set forth by
specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
The following exhibits are attached hereto and filed herewith.
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Forward-looking information

This presentation contains “forward-iooking statements” - that is, statements related to future, not past, events, Forward-looking statements address ouwr expected future business and
financial performance including our financial projections and ofen contain words such as “believes”, “could”, “should”, “expects,” “anticipales,” “intends,” “plans,” "believes,” “seeks,” or
“will.” Forward-looking statements by their nature address matiers that are, 1o different degrees, uncerain and depend upon important estimates and assumptions concerning our
financial and operating results, including with respect 1o our coal pricing expectations, many of which are subject to change. Mo representations or warranties are made by us as to the
accuracy of any such forward-looking statements. The inclusion of this information should not be regarded as an indication that we consider it 1o be necessanly predictive of actual fulure

results. The infermation conlained herein reflect numerous estimates and assumplions with respect 1o coal markel conditions, general economic conditions, weather conditions, natural
pas prices, competition in our indusiry, production capacity, availability of surety bonds, and matiers otihver matters specific to our business. all of which are difficult io predict and many of
which are t‘.‘E:,'G-"C’ our control. Uncertainties anse from CI'IEI'IgEE in the demand for and pncing of our coal oy the domestic electnc ge neration II"C'IJS‘II'}'. from |Eg slation and reg ulations
relating to the Clean Air Act and olher environmental inikatives, from operalional, geoclogical, pemmil, labor and weather-relaled factors; from fucluations in the amount of cash we
generate from operations. from future inlegration of acquired businesses, and from numerous other matters of national, regional and global scale. including those of a political
economic, business, competitive or regulatory nature There is slgn-fll:.ant risk that our current esfimates and assumptions may not be accurate and that our actual results will wvary
5gnul‘can1ly from our ant \'_"IFI31EIJ results. Readers are caulioned not to I"&|:|' on the 1CII"'.'\.'3I'U-|MKII"Q statemants conlained herein. We do notl underake to upﬂﬂt& aar 1DI'\.'\.'EITI1-|GGHII"I§
slaternents, whelher as a resull of néw information, fulure events or olhervise, excepl as may be required by law, For a description of some of the nsks and uncerainties thal may afect

our future results, you should sea the risk faclors described from time o tima in the reparts we file with the Securities and Exchange Commission

This presentation includes cerain non-GAAP financial measwres, including, Free Cash Flow, Adjusted EBITDAR, Adjusted EBITDA and cash costs per ton, These non-GAAP financial
measunes are nol measures of financial perMormance in accordance with generally accepled accountng principles and may exclude tems thal are significant in understanding and
assessing our financial results. Therafore, these measures should not be considerad in isolation or as an allermative to net income from operations, cash flows from operations, eamings
per fully-diluted share or cther measures of profitabiity, liquidity or performance under generally accepied accounting principles. You should be aware that our presentation of these
measures may not be comparable to similary-tited measures used by other companies, A reconciliation of these financial measures to the most comparable measures presented n
accondance with generally accepled accounting principles has been included al the end of this presentation
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The new Arch Coal

* Arch is a leading producer of metallurgical coal and the second largest producer of thermal coal in the
United States

= We have two distinct but complementary lines of business

We produce high-quality metallurgical coal in Appalachia for sale into the global steel market

We produce highly cost-competitive thermal coal primarily in the Powder River Basin for sale
into the U.S. power generation market

= Arch has deep expertise in coal mining, marketing and logistics, and levers those competencies to
great effect across these two business lines

» We operate a streamlined portfolio of large, modern, well-capitalized and low-cost mines that can
generate free cash flow at all points in the cycle

* Qur demonstrated capabilities in mine safety and environmental stewardship underpin our strong
operating record and low cost structure

~a ArchCoal

£

Arch’s Leading'

Position in a
Resurgent Met
Market
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Arch is a leading producer of metallurgical coal in the United States

* Arch’s mines produce a broad,
globally competitive slate of
met products

* With significant reserves and

a strong pipeline of growth —
and efficiency projects, our 5.0
met platform is well-positioned 4.0
for success x|
* We expect to produce 6.5 to 2o
7.0 million tons of coking coal
and 0.7 to 0.8 million tons of 101 I
PCl in 2017 0.0

Arch Peer 1 Peer 2 Peer 3 Peer 4 Peer 5

U.5. METALLURGICAL COAL PRODUCTION, 2016
8.0 -

7.0 -

Source: Arch and MSHA
Nobe: Archis iotal reflects achual mel sales. Pear production nimbers ane eslimabes and assume 15% of the iolal volume from idenbfed mel mines i@ sold as thermal byproduct;
wctisal amounts sold by peers could vary sagnificantly from esbmales

ﬁArChCﬂa; Imvesior Presentation |18
Arch operates large, modern, highly efficient metallurgical mines

LARGEST U.5. HIGH-VOL MINES, 2016

Sentinel Hf::rt:;" o
HIGH-VOL A
Tap-tiar high-wol ming with . HIE:I—'H'QL and 25
ighly desirable Fuidi angwall operation 4
) - LEEI‘ pr::;m mainstay of LS
HIGH-VOL A mw_:rmhw 3.0
; 2.5
Beckley ng a p e 2.0
L Dlllll-vﬂ,L.___ ghoba g Mountain n
¥ PCI
' e S Highly compablive suppisr 1.0
b 0.5 I
0.0
Leer Peer 1 Peer 2  Mountain  Sentinel
Laurel

Soaprce; Arch and MSHA
Hote: Production includes some percentage of thermal byproduct
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Arch has a proven record of managing operational costs

ARCH'S TOTAL METALLURGICAL CASH COSTS

80

Down * We have achieved significant

70 ~25% cost reductions at our mines
in the past three years

60 1 = As a result, our met mines
are among the most cost-

*1 competitive in the U.S.

0 | = We continue to pursue
opportunities to increase

30 4 efficiencies and drive costs
out of the business

20

2012 2013 2014 2015 Q4-2016

® Source: Auch

f‘ Arc hcoal Investor Presentation -]

Along with its
premium product AME COST CURVE OF U.S. METALLURGICAL COAL SUPPLY
Slate Arch,s ({CASH COST PER METRIC TON, FOB MINE)
’
metallurgical ..
portfolio has a Unassessed

smaller
mines

highly competitive _ (Nl (25% ot

supply not

and sustainable cost T 5 Nikely from

structure positioned il | ||| waher-cost

mines)

at the low end of the
industry cost curve 2 »

Cumulative Total Met Coal Production

Source: AME and Arct
Note: Arch 8 8 waighles] Fverage Lol it K king 3l mines: Backley, Lear, M I}
S Note: AME s LS, masl
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Metallurgical prices remain attractive but have retraced from recent highs

» Supply rationalization,
demand stabilization and

increased Chinese $300
imports have contributed $250
to an improving
metallurgical price $200
environment $150
* Notably, High-Vol A o
products have traded at
a premium to low-vol 50
coals, reflecting their <0
I’ElEtl'u’E scarCIty Feb  March April May Jume July Aug Sept Ot
O Hva O He Ow

@ Source: Platts

-4 ArchCoal
Metallurgical spot prices have rebounded in recent days following
the recent pullback

$400
$350
$300
$250
$200
$150
$100

$50

£0

(}

HISTORICAL AVERAGE REALIZED PRICES

&
SoB S S S S S "«s‘d_

FFFddd g t.i"

MONTHLY AVERAGE REALIZED PRICES, U.5. EAST COAST

U

While spot prices
are currently
trading at a

discount to the
benchmark, they
remain well above

historic lows

ﬂ«"*k“\"\"‘h"'@ -3’\"

fﬁ'fﬁ*'&f?@'ﬁfﬁrﬁ‘-ﬁfﬁ'

FF F I F IS

Bl Australia HCC Quarterly Benchmark === Average HCC Prompt Price, except for

0 Source: Argus

@1-2017, which is as of 212217

Feb
at 2zt

Now  Dec Jan
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While rationalization in the U.S. metallurgical space has contributed to a
more balanced market, we do expect a supply response in 2017

U.5. METALLURGICAL COAL PRODUCTION

* The closure of high-cost U.S.
metallurgical mines has
helped rebalance the global

met market - 83
= While many closures are likely

to be permanent, announced 71

mine restarts and a modest

number of new mines should

increase output in 2017 59
= Capital constraints are also

likely to dampen a significant

supply response

2013 2014 2015 2016 2017F

e Source: Arch and MEHA

FiArchCoar Investor Presentation 12

U.S. metallurgical coals — particularly high-vol products — are a core
component of global coke blends

* While the U.S. share of European met supply
will fluctuate somewhat, high-guality, high-vol

coals will remain a cornerstone of European
coke blends
* .S, high-vol coals are a “mainstay for Atlantic
coke blends” and “now command a higher
premium because of lack of direct replacement
coals” (Argus Coal Daily, 7/15/16)
= Arch is focused primarily on the high-vol Canada
segment, and enjoys a quality and freight
advantage in the Atlantic Basin relative to
Australian supply

ARCH'S METALLURGICAL SHIPMENTS BY DEMAND REGION, 2016

) Seaborne shipments
@ North American shipments

o Source: fusch
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We expect the seaborne metallurgical market to remain in healthy

balance in 2017

* We see potential for as much as a
15-million ton global supply response

PROJECTED GLOBAL SEABORNE SUPPLY

280 295 in 2017
= Most of this new volume is comprised
of semi-soft, PCI and lower-quality
coals
= We are projecting roughly equivalent
seaborne demand growth
— We expect continuing growth in
China, growth in India and solid

demand in the Atlantic Basin
S s R ot sovtes. O Caa * The U.S. dc?mestlc market, which is
EENRussia [ Mozambique I Rest of World largely captive, should rebound
0 somewhat following recent weakness

2016 2017F

ﬁAl’ChCOar Investor Presentation

Growth in Australian metallurgical output has leveled out and few new
projects are moving ahead

AUSTRALIAN METALLURGICAL COAL EXPORTS = Australian met exports have flattened after
G e ramping significantly earlier in the decade

= Few new met projects remain in the
development pipeline

= Existing mines will contend with reserve
degradation and depletion over time

* New supply regions — including Mozambique
and Mongolia — may expand, but likely to be
slow and halting

be offset by depletion at other mines

2011 2012 2013 2014 2015 2016

@ Source; [EA

= Future growth projects in Canada are likely to
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Arch has extensive, comparable, low-cost reserves adjacent to its
flagship Leer mine

Reserves are comparable in geology and
High-Vol A coal quality, and will support
decades

of mining

Arch could replicate the Leer longwall mine
and supplement with low-cost room-and-
pillar mining on these adjacent reserves
As at Leer, Arch owns this entire
130-million-ton reserve block in fee*

In addition, we are adding incremental
volumes at modest cost

Arch’s

Well-Positioned
Thermal Coal
Franchise

~aa ArchCoal
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Arch’s thermal portfolio is anchored
by one of the largest and most
efficient thermal mines in the world

» Arch produces the vast majority of its thermal
coal from its operations in the Powder River Basin
of Wyoming

= The PRB benefits from superior geology and a
low emissions profile

* Arch’s flagship thermal operation is the low-cost
Black Thunder mine

Highest heat content coal in the southern PRB
Located on the joint rail line

Cost-competitively ships coal into every major
power generation market in the U.S.

Rightsized to produce 70 to 80 million tons annually
= Coal Creek mine rounds out Arch’s strong
PRB portfolio

This low-cost, low-ratio operation is well-positioned
on the joint line and serves a stable customer base

EArChcoar Invesior Presentation 18

Higher-Btu SPRB coals are increasingly advantaged and demand should
snap back once stockpiles normalize

ANNUAL SPRB PRODUCTION BY SEGMENT

. 8,400 Biu

450 = 8,500 Btu * 8,400 Btu production

400 175 decreased more than
350 - 40 percent from 2010
300 to 2016
250 * Black Thunder’s output
200 o e is currently approaching
150 9,000 Btus and is
100 particularly well-

50 positioned

’ | | | | 2015 |

2010 2011 2012 2013 2014 2016 2017F

050\#: & Arch and MSHA
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The PRB is well-positioned to compete against natural gas, even in a lower
pricing environment

PRB BREAK EVEN HENRY HUB PRICES

$3.50
PRB weighted average break even price
$3.00 Share of PRB in region's coal generation mix
$2.50 At $3 natural gas, the PRB is in the
$2.00 money (on average) in all regions other

than Texas (ERCOT), where it's close
$1.50 If natural gas prices stabilize at the
current strip level, the PRB should
recapture market share in 2017 and 2018

$1.00
$0.50

$0.00 : :
WECC MRO SPP RFC SERC ERCOT

Source: Arch, ELA, ard Vertys
Note: Inchsdes astmated ransportation charge; incremantal ron-fusl costs: and approprate heat rate dflerentials for NGCE and coa

2

f‘ Arc hcual Invesior Presentation
The consensus forecast shows natural gas averaging

above $3 per MMBtu in future years

NATURAL GAS CONSENSUS FORECAST FUTURES CURVE
($ PER MMBTU)

2018 2019
=== NYMEX Futures Strip Consensus Forecast

Source: NYMEX
Nole: Consens sdas Credll Suisse, Goldman Sachs, J.P. Morgan, Macquarie, EL&, DTC, PIRA and Wiood Ma
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Arch’s PRB-
anchored
thermal
portfolio is
supplemented

by low-cost
operations in
other key
basins

Mote: 2018 sales volumes: Coal-Mac - 2.1 million fons; Viper - 1.7 million tons; Wes

-~ ArchCoal

The consensus is that U.S thermal
coal consumption has leveled off
after declining from a peak of 1.1
billion tons last decade

{IN MILLIOMS OF TO|

713 748

2016A 2017 2018 2018

Moo K |;. :-ﬁ_,x "‘T-"-,.-| HE.CERA

e Gearals

TR

o incu yrer
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Coal-Mac is a low-cost West Virginia surface mine with an
established customer base and access to both Tier 1
Eastern railroads.

CAPP

is an efficient lllinois deep mine supported by
a long-term supply contract with a nearby municipal
generator and complementary industrial customers.

, in which Arch holds a 49-percent
equity interest, is a mid-sized ILB producer with one
of the lowest net cost structures in the region

is a low-cost Col c»rado longwall mine that
produces high-! coal for domestic and
international power genuraturs as well as industrial
customners throughout the Southwest.

il Harwk {100%) = 4.5 milion tan

Investor Presentation 22
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Higher generator stockpiles continue to pressure domestic thermal
markets, but liquidation is ongoing

ESTIMATED COAL STOCKPILES AT U.S. POWER GENERATORS = Despite disappointing winter
S weather thus far, stockpile
liquidation is ongoing
= Assuming normal weather for the
rest of the year, stockpiles should

197

107
days

~120 approach target levels sometime
in 2017
January December Target
2016 2016 Inventory
® Sounce: Arch and ELL
f‘ AI’ChCQaI . Investor Presentation 24

The 2016 election should prove beneficial on a number of fronts

* The risk of another round of power plant closures has diminished greatly

—  We expect U.S. thermal coal demand to remain relatively stable well into the next decade
* The moratorium on federal coal leasing is likely to be short-lived

-  We don't need to add PRB reserves in the near term, but the future optionality has value
= Other production-focused regulations are unlikely to be implemented

- Stream Protection Rule has been blocked by Congress

—  We expect a relatively smooth and expeditious permitting process for our undeveloped
metallurgical reserves

* The incoming Administration is likely to be sharply focused on maintaining a strong and
competitive domestic steel sector

* More robust infrastructure spending, should it materialize, would be a clear boon to
domestic steel demand



Arch’s Strong
Financial Position
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Arch’s financial position in brief

= Dramatically de-levered balance sheet with a modest level of debt

= Reclamation bonding obligations fully covered by third-party surety providers

* Robust liquidity and credit position

= Strong operations that should generate free cash flow well in excess of SG&A,
capex and debt service
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Arch has achieved a sustainable capital structure

= Arch has right-sized its balance sheet PRINCIPAL ANNUAL INTEREST EXPENSE
and now has a very sustainable capital structure sl | MILLION
Eliminated nearly $5 billion in debt
Reduced annual interest expense
by $329 million
*  $200 million securitization facility
Three-year term

Used primarily to issue letters
of credit

$5,148
$362

= $326.5 million term loan
S-year term (2021)
Option to PIK if less than $300 million
of liquidity
L+900 (1% LIBOR floor)

- Pre-payable at par $363 £33
=  Cash balance of $393 million -

at 12/31/2016 Before Bankrupcty Post-Emergence Before Bankruptcy Post-Emergence

Bl Senior Unsecured Notes [ Term Loan
I Former Secured Debt B Equipment Financing

Omr\cr: #Arch

F‘-Arc hcnal Invesior Presentation 28

L FERFORMAMNCE Predecessor Successor
d)

Arch’s
operating
regions are
cash flow

positive in

every stage
of the
market cycle

Source: Arch
Mole: Successor period: Ociober 2, 2018 1o December 31, 2018, Reconciliation of non-GAPP maasures can ba found at the end of this preseniation
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Looking ahead

* Global metallurgical markets are strong, and fundamentals appear supportive going forward
* Domestic thermal demand should remain stable in the intermediate term ... with some
upside if natural gas prices strengthen

* Arch's operations — on both the metallurgical and thermal sides — are sustainable in any
market environment, and recent rationalization has created a healthier supply equation

* Qur financial position is very sound, and cash requirements should remain modest for the
foreseeable future

*We are capitalizing on attractive incremental growth opportunities at our metallurgical mines in
the near term

*\We have an exceptional Appalachian reserve position with some of the industry’'s best
undeveloped metallurgical properties

February 28, 2017
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Reconciliation of Non-GAAP measures

Included in this presentation, we have disclosed certain non-GAAP measures as defined by Regulation G.

The following reconciles these items 1o net income and cash flows as reponed under GAAP.

Adjusted EBITDAR

Adjusted EBITDAR is defined as net income attibutable to the Company before the effect of net interest expense, income
taxes, depreciation, depletion and amartization, the amortization of acquired sales contracts and reorganization items, net.
Adjusted EBITDAR may also be adjusted for items that may not reflect the trend of future results

Adjusted EBITDAR is not a measure of financial performance in accordance with generally accepted accounting
principles, and items excluded fom Adjusted EBITDAR are significant in understanding and assessing our Bnancial
condition. Therefore, Adjusted EBITDAR should not be considered in isclation, nor as an altematiae to nel income, income
from operations, cash flows from operations or as a measure of our profitabliity, liquidity or performance under generally
accepted accounting prnciples. We believe that Adjusted EBITDAR presents a useful measure of our ability to incur and
senice debt based on ongoing operations. Furthermaore, analogous measures are used by industry analysts to evaluate
our operating performance. In addition, acquisition related expenses are excluded 10 make resulls more comparable
between perods. Investors should be aware that ouwr presentation of Adjusted EBITDAR may nat be comparable to
similary titled measures used by other companies. The table below shows how we calculate Adjusted EBITDAR.

Buccesmor Pradecensor
Dedober 3, 206
thraugh January 1, 3 Yaar anded
D o ey 34 through Cwoember M,
g Oesebei 1, Bk B
i Lsduced | [ Lndsaibed]

M incoma (loss) 5 33449 (5 142081 5 2912140
come L (benedl) expense 1,158 4,626) (3733800
inderesl Enpense, nel 10,754 133,235 320 580
Deprecialion, depledion and Smorniz stion 32 604 1,58 378,345
Apcretion on asset refirement obligabions. TEM 2431 I BA0
Amorication of sales condmcks, net -] (T28) Eany
Agnset imparment and mine ol cosis - G, T 258303
Ledses Fom disposed oparalions resulteg Bom Fatnot Coal bankrupicy - - 116,343
Nel loas resulling fom eary relinement of dabl and debl resine luning - 213 I
Reaijaniz alion ibams, ne 759 (1,630,041} -
Fresh siar coal inventory fair value sdustment M5

Adusted EBITDAR 5 AT (5 LS ] . THT
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Reconciliation of Non-GAAP measures

Regional cash cost per tons sold

Rﬂﬂlﬂﬂﬂ cash cosis per lon sold are calculated as the regional cash cost of tons sold divided by the region's lons sold, The regional cash cost of lons sold are
adjusted for transportation costs, and may be adjusted for other Rems thal, due to accounting rules, are classified in “other (income) expense, net” on the
stalerment of operations, but relate directly 1o the costs incurmed 1o produce coal. Regional cash cost of lons sold is nol @ measure of financial performance in
accordance with generally accepled accounting principles. We believe regional cash cost of tons sold better reflects our controllable costs and our operating
results by including all costs incurred to produce coal. The adjustments made to arive al these measunes ane significant in understanding and ing our
financial condition. Therafore, regional cash cost of tons sold should not be considered in isolation, nor as an alternative to cost of sales under generally
accepted accounting principles.

Predecessor
Suctessor

Q12015 022015 Q32015 Q42015 | 2005 [ OQ12016 Q22016 O3 2016 | Q4 2016

Regional Cash Cost of Sales 4762 4931 470.2 4612 | 1903.8 357.6 361.2 3E3.5 398.6
Diesel fuel risk management derivative settlements classified in "Other” (12) (1.0) (27 {3.3) (8.2) {1.3) {1L2) (1.2) 04
Transportation costs 431 44,3 412 45,7 181.2 375 Ers:] 463 52.2
Fresh start accounting coal inventory fair value adjustment - - - - - - - - 73
Other (idled/disposed operations, operating overhead, etc.) 358 21.5 17.0 2.7 95.9 17.2 131 138 6.2
Cost of sales 553.9 557.8 53L8 529.2 | 21728 41L.0 4110 2.5 470.6
Calculated Regional Cash Cost of Sales A76.4 493.3 AT0.1 4647 | 1,904.0 357.6 361.3 3835 399.5
10.15) 10.17) 0.15 {0.55) [0.27) (0.02) [0.03) (L) o.07




